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Press Release 

GAM expands Alternative Investments Solutions team with 
experienced quantitative hires 
 
 
London, 7 November 2014: GAM has appointed three senior quantitative professionals to the GAM 
Alternative Investments Solutions (AIS) team, enhancing the Group’s capability in liquid quantitative 
solutions. 
 
Dr Lars Jaeger, founder of Alternative Beta Partners, an investment boutique based in Switzerland, and 
his colleagues Dr Pierre-Yves Moix and Dr Stephan Müller, have joined the Group to enhance GAM’s 
existing liquid alternative risk premia solutions which are focused on institutional clients.  

GAM has been managing portfolios of alternatives and investing in liquid quantitative strategies for 
clients for over 25 years. The GAM AIS alternative risk premia approach provides actively managed 
portfolios that aim to deliver liquid absolute returns with low correlation to traditional assets over the long 
term, all with full transparency and fee simplicity.  
 
Commenting on the appointment, Alexander S. Friedman, Group CEO of GAM Holding AG said: “As an 
active investment manager, the Group has been a pioneer in identifying and developing quality 
alternative investment solutions and teams. With the addition of these three well-regarded investment 
professionals, each with more than 15 years of experience, we deepen our commitment to liquid 
quantitative solutions and ensure we continue to be at the investment forefront.” 
 
David Smith, Chief Investment Officer of GAM AIS said: “GAM has developed a robust approach to 
investing in liquid alternative risk premia for our clients. We have seen strong demand from institutional 
clients for risk premia solutions that complement their existing traditional and alternative investment 
exposures. Now, we are excited to welcome Dr Lars Jaeger, Dr Pierre-Yves Moix and Dr Stephan Müller 
to the team. Their experience and knowledge in research and implementing investment portfolios will 
broaden and deepen our current quantitative investing skill set and our portfolio construction 
capabilities.”  
 
Dr Lars Jaeger said: “We are delighted to join the GAM AIS team to bring our decades of skills and 
experience in researching and managing liquid alternatives to GAM’s approach to risk premia 
investing.” 
 
CV of Dr Lars Jaeger  

Before joining GAM, Dr Lars Jaeger was the founding partner and Chief Executive Officer of Alternative 
Beta Partners AG, which spun out of Partners Group Holding AG in early 2010. Lars started at Partners 
Group in January 2002 as the initiator of the alternative beta efforts. Prior to joining Partners Group, he 
co-founded and was a partner of saisGroup, a hedge funds asset management firm established by the 
former alternative investment strategies team at Credit Suisse Asset Management (CSAM), where he 
was responsible for risk management.  

He holds a doctorate degree in theoretical physics from the Max-Planck Institute for Physics of Complex 
Systems, Dresden, and a master's degree in physics from the University of Bonn, the Chartered 
Financial Analyst (CFA) and Financial Risk Manager (FRM) designations. He is the author of several 
leading hedge fund publications including the books “Alternative Beta Strategies and Hedge Fund 
Replication” and “Through the Alpha Smoke Screens”.  

CV of Dr Pierre-Yves Moix 

Before joining GAM, Dr Pierre-Yves Moix was responsible for leading the asset allocation of Alternative 
Beta Partners AG. Prior to this he was Chief Risk Officer of Man Investments from 2007 to 2012 and 
management member of RMF Investment Management from 2002. He joined RMF as a quantitative 
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analyst in 2000 and was responsible for the set-up and management of the quantitative analysis team, 
followed by the building and leading RMF’s risk management unit.  

Dr Pierre-Yves Moix received his degree and Ph.D. in economics from the University of St. Gallen, and 
holds a Master’s degree in statistics from the University of Neuchâtel. He is a CFA charterholder and a 
Financial Risk Manager (FRM). He also authored the book “The Measurement of Market Risk”. 

CV of Dr Stephan Müller 

Before joining GAM, Dr Stephan Müller was the portfolio manager at Alternative Beta Partners AG. 
Previously, he worked at Partners Group as a member of the alternative beta strategies team. There, he 
was responsible for alternative investment research and portfolio management and was also a member 
of the absolute return strategies investment committee. Prior to joining Partners Group, he worked for 
Vescore Solutions AG, a quantitative asset manager.  

He holds an undergraduate degree in Mathematics from the University of Hagen, a master’s degree in 
economics from the University of St. Gallen (HSG) as well as a doctorate from the department of 
mathematics and statistics at the University of St. Gallen (HSG). 
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About GAM Holding AG 

GAM Holding AG is an independent, pure-play asset management group with a focus on active 
investing. With global distribution networks and investment teams based in five investment centres in 
Europe, the US and Asia, it delivers investment solutions to institutions, intermediaries and private 
clients through two leading brands – Julius Baer Funds (distributed by Swiss & Global Asset 
Management) and GAM. The Group’s investment management business is complemented by a private 
labelling unit which provides outsourcing solutions for third-party assets.  

Headquartered in Zurich, GAM Holding AG is listed on the SIX Swiss Exchange and is a component of 
the Swiss Market Index Mid (SMIM) with the symbol “GAM”. The Group has total assets under 
management of CHF 124.1 billion1 and employs over 1,000 staff with offices in 11 countries.  

1 As at 30 September 2014.  
 
 
Disclaimer regarding forward-looking statements 
 
This press release by GAM Holding AG (‘the Company’) includes forward-looking statements that reflect the Company’s intentions, beliefs 
or current expectations and projections about the Company’s future results of operations, financial condition, liquidity, performance, 
prospects, strategies, opportunities and the industry in which it operates. Forward-looking statements involve all matters that are not 
historical facts. The Company has tried to identify those forward-looking statements by using words such as ‘may’, ‘will’, ‘would’, ‘should’, 
‘expect’, ‘intend’, ‘estimate’, ‘anticipate’, ‘project’, ‘believe’, ‘seek’, ‘plan’, ‘predict’, ‘continue’ and similar expressions. Such statements are 
made on the basis of assumptions and expectations which, although the Company believes them to be reasonable at this time, may prove 
to be erroneous.  
 
These forward-looking statements are subject to risks, uncertainties, assumptions and other factors that could cause the Company’s actual 
results of operations, financial condition, liquidity, performance, prospects or opportunities, as well as those of the markets it serves or 
intends to serve, to differ materially from those expressed in, or suggested by, these forward-looking statements. Important factors that 
could cause those differences include, but are not limited to: changing business or other market conditions, legislative, fiscal and 
regulatory developments, general economic conditions, and the Company’s ability to respond to trends in the financial services industry. 
Additional factors could cause actual results, performance or achievements to differ materially. The Company expressly disclaims any 
obligation or undertaking to release any update of or revisions to any forward-looking statements in this press release and any change in 
the Company’s expectations or any change in events, conditions or circumstances on which these forward-looking statements are based, 
except as required by applicable law or regulation. 


