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Marketing material for professional / institutional investors and wholesale clients

GAM Emerging Markets Equity” seeks consistent alpha with strong risk-adjusted returns
through investment in a diversified portfolio of long only emerging markets stocks. The highly
experienced team uses a proven and repeatable process to profit from market inefficiencies and
the inherent growth potential of emerging market economies. The fund has delivered a track
record of consistent excess returns over the last six years.

Reasons to invest Our edge

» Secular and cyclical drivers: emerging markets (EM) may * Experienced team: three senior portfolio managers with a
offer sustainable growth and a superior risk-return profile successful track record of managing EM equities and over 57
versus developed markets. years’ combined investment experience.

* Re-rating potential: nearly all of the top ten EM countries * Structured, repeatable process: the team believes this
are now rated investment grade and emerging markets are is essential to consistently source and exploit the frequent
viewed as a ‘safer’ investment than a decade previously. mispricing opportunities that occur in emerging markets.

» Broad appeal: EM valuations are at relatively attractive levels * Flexible approach: the team’s style agnostic approach
versus history and developed markets, and offer a diverse set of enables them to exploit opportunities in both value and
opportunities for value, growth and ‘searching for yield’ investors. growth stocks from a dynamic emerging markets index.

* Alpha generation: EM equities typically have more valuation » Strong ESG focus: the team has been engaged with
disruptions than other asset classes, hence an active corporate governance for over 20 years; ESG is used as a risk
approach using strong fundamental tools can enhance risk- mitigator and alpha enhancer and is integrated into all levels
adjusted returns. of the investment process.

Investment team

GAM’s Emerging Markets Equity team is led by experienced portfolio manager, Tim Love, with
co-managers Joaquim Nogueira and Rob Mumford. Tim has a deep connection to emerging
markets, having spent his formative years living overseas and has built over 30 years’ industry

O experience. Joaquim has worked with Tim for over 20 years, and together they have refined their
investment approach by leveraging their complementary skillsets.

Their shared passion for emerging markets has enabled the team to capture significant long-term
growth potential, as well as successfully navigate volatile market environments.

Since 2003, the team has also utilised the resources of a dedicated consulting firm, Crisil. It
provides valuation screening/regression analysis and robust operational assistance, enabling the
team to maximise its focus and efficiency.
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Investment philosophy

The team believes EM equities present frequent mispricing
opportunities due to regulatory, political, geopolitical, credit and
structural changes that occur as emerging markets grow and
mature. They believe an effective approach to profiting from
such market inefficiencies is to apply a consistent and repetitive
process that combines bottom-up and top-down inputs to
identify and exploit mispricing opportunities as they arise.

Investment process

The team’s proven investment process combines proprietary
modelling tools with qualitative judgement. Top-down models
analyse macro influences, while fundamental bottom-up
valuation screens highlight the most undervalued and
overvalued stocks across the universe. The team analyses each
company and cross-references this with company visits and
independent third party research, while incorporating an ESG
integrated methodology. The result is a set of mispriced stocks
and attractive risk/return opportunities available for the team

to actively construct a diversified portfolio of circa 40 high-
conviction positions and 100-160 smaller positions. The team
uses a cross asset class perspective in order to size positions

and country exposures, while maintaining strong risk awareness.

1
|

Top-down analysis

* Proprietary Value, Momentum,
Risk (VMR) tool identifies
attractive countries

¢ |Identifies most overvalued and
undervalued stocks

* Timing, sizing and currency ¢ ESG criteria fully integrated

overlay decisions made

Please read the legal information on the following pages.
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Fund facts
Fund type SICAV according to Luxembourg law
Fund manager Tim Love
Inception date ' 19 Mar 2012

USD (base), CHF, EUR, GBP classes are
Currency classes 2 -

available

Index for comparison ® MSCI Emerging Markets ND

Dealing Each business day

A and B shares: 1.50%
C shares: 0.75%

" GAM Multistock - Emerging Markets Equity activation date was 25 Feb 2015.
Performance prior to that date is that of GAM Star Emerging Equity, a fund with
the same investment objectives, policy and investment team, and which was
transferred into the fund on 25 Feb 2015. The fund itself was created upon
this transfer and did not have any previous performance history. Change of
name: Julius Baer Multistock - Emerging Equity Fund, as of 30 Jun 2017 GAM
Multistock - Emerging Markets Equity.

Investment manager and
sponsor fees *

2 Currency hedging may be employed to protect against exchange rate risk. Please
contact your client manager for an exhaustive list of currency classes available.

3 Benchmark: Until 24 Feb 2015 iShares MSCI Emerging Markets, then MSCI
Emerging Markets ND.

4 Excludes fees related to the administration and the custody of the fund — please
see Prospectus for further details on fees.

3
I

Stock analysis

¢ Highlights anomalies and best

risk/return opportunities * Blends conviction trades vs

* Continuous analysis based acceptable tracking error
on company financials and

meetings

¢ Dynamic diversification and
active risk management

Tim Love
Investment Director

GAM

Investments
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Important legal information:

Capital at risk: All financial investments involve an element of risk. Therefore, the value of the investment and the income from it will vary
and the initial investment amount cannot be guaranteed.

Counterparty risk / derivatives: If a counterparty to a financial derivative contract were to default, the value of the contract, the cost to
replace it and any cash or securities held by the counterparty to facilitate it, may be lost.

Leverage Risk: Derivatives may multiply the exposure to underlying assets and expose the Fund to the risk of substantial losses.
Credit risk / structured products: Should the counterparty to a structured note default, the value of those structured notes may be nil.

Currency Risk: The value of investments in assets that are denominated in currencies other than the base currency will be affected by
changes in the relevant exchange rates which may cause a decline.

Currency Risk [non base currency share class]: Non-base currency share classes may or may not be hedged to the base currency
of the Fund. Changes in exchange rates will have an impact on the value of shares in the Fund which are not denominated in the base
currency. Where hedging strategies are employed, they may not be fully effective.

Market Risk / Emerging Markets: Emerging markets will generally be subject to greater political, market, counterparty and operational
risks.

Equity: Investments in equities (directly or indirectly via derivatives) may be subject to significant fluctuations in value.

Shanghai-Hong Kong Stock Connect / Shenzhen Connect Risk: The Fund may be investing in China A Shares via the Shanghai
— Hong Kong Stock Connect / Shenzhen Connect which may entail additional clearing and settlement, regulatory, operational and
counterparty risks.

Source: GAM, unless otherwise stated. (Where applicable and, unless otherwise noted, performance is shown net of fees, on a NAV to NAV basis). GAM has not inde-
pendently verified the information from other sources and no assurance can be given as to whether such information is accurate, true or complete and GAM makes no
warranty, expressed or implied, regarding such information. Every effort has been made to ensure the accuracy of the information provided, but GAM cannot be held
responsible for any errors or omissions. While every effort has been made to ensure the accuracy of the financial information herein, you should note that some of the
information may be based on unaudited or otherwise unverified information. This document is not intended for distribution to or use by persons or entities with nationality
of or with their residence, domicile or registered office in a State or Country in which such distribution, publication, making available or use is contrary to laws or other
regulations. The responsibility for the further use of fund descriptions contained in this document lies solely with the intermediary. Nothing contained herein constitutes
investment, legal, tax or other advice, nor is it to be solely relied on in making an investment or other decision. This document qualifies as marketing material. The views
expressed herein are those of the manager at the time and are subject to change. The price of shares may go down as well as up and the price will depend on fluctuations
in financial markets outside GAM’s control. As a result an investor may not get back the amount invested. Past performance is not indicative of future performance and
reference to a security is not a recommendation to buy or sell that security. Holdings and allocations are subject to change. Prices quoted refer to accumulation shares,
unless otherwise stated. Historic data may be subject to restatement from time to time. This is not an invitation to invest in any GAM product or strategy. Investments should
only be made after a thorough reading of the current prospectus, offering memorandum, the Key Investor Information Document “KIID”, the articles of association and
the current annual and semi-annual reports (the “legal documents”), as well as after consulting an independent finance and tax specialist. The legal documents can be
obtained in hard copy and free of charge from the addresses indicated below. Some of the sub-funds may not be registered for sale in all jurisdictions. Therefore, no active
marketing must be carried out for them. Subscriptions will only be received and shares or units issued on the basis of the current fund prospectus. Shares of the fund have
not been registered under the US Securities Act of 1933, as amended (the “Securities Act”) and the fund is not registered under the US Investment Company Act of 1940,
as amended (the “Company Act”). Accordingly, unless an exemption is available, such shares may not be offered, sold or distributed in the United States or to US persons.
However, pursuant to an exemption from registration under the Securities Act and the Company Act, the shares may be sold or resold in the United States or to certain
qualified US investors in transactions that do not constitute a public offering. In addition, certain GAM products are closed to all US investors. This material/presentation
may mention GAM Funds domiciled in Luxembourg, registered office at 25, Grand-Rue, L-1661 Luxembourg, each an umbrella investment company with variable capital
and segregated liability between the sub-funds, incorporated under the laws of Luxembourg and authorised by the CSSF as a UCITS Fund in accordance with the Directive
2009/65/EC. Management Company is GAM (Luxembourg) S.A., 25, Grand-Rue, L-1661 Luxembourg.

AUSTRIA: The legal documents in English and the KIID in German can be obtained free of charge, from the Paying Agent in Austria, Erste Bank der oesterreichischen
Sparkassen AG, Graben 21, A-1010 Vienna or on the internet at www.funds.gam.com.

BELGIUM: Within the scope of this document the term “funds” shall be defined as SICAV, as sub-funds of a SICAV or FCPs. Stock-exchange taxes and commissions
are borne by the investor. The stockexchange tax is 1,32% applicable for the redemption and the conversion of accumulative shares (with a maximum of EUR 4000 per
transaction). The issuing commission charged by intermediaries is a maximum of 5% for the sub-funds of GAM Multistock, Multicooperation SICAV and Multipartner SI-
CAV, a maximum of 3% for the sub-funds of GAM Multibond and a maximum of 2% for the sub-funds of GAM Multicash. The effective fees must at all times comply with
the provisions of the prospectus. A tax of 27% (“precompte mobilier”) is applicable to dividends distributed by GAM Star Fund plc, GAM Star (Lux), GAM Multibond, GAM
Multistock, Multicooperation SICAV and Multipartner SICAV. The English version of the prospectus, the annual report and the most recent half-yearly report and the French
version of the Key Investor Information Document are available, free of charge, to the public at the following locations: the company’s registered office in Luxembourg;
at the head office of RBC Investor Services Belgium S.A., Zenith Building, Boulevard du Roi Albert Il, 37, B-1030 Bruxelles, which provides financial services in Belgium;
and at the counters of Belfius Banque, located at Boulevard Pacheco 44, 1000 Brussels. The net asset value is published on www.fundinfo.com. For information on filing
a complaint, please refer to www.gam.com.

BULGARIA: The English version of the prospectus and the Bulgarian version of the KIID can be obtained, free of charge, on the internet at www.funds.gam.com.

CYPRUS: The English version of the prospectus and the KIID can be obtained, free of charge, on the internet at www.funds.gam.com or from the representative in Cyprus:
Cyprus Development Bank Public Company Ltd, 50 Arch. Makarios Ill Ave., 1508 Nicosia, Cyprus.

DENMARK: This document is destined exclusively for professional or institutional investors in Denmark and shall not be passed on to third parties. Particularly, this doc-
ument shall not be used as advertising material for distribution to retail investors or any other kind of public offering of the funds, their sub-funds or share categories. The
English version of the prospectus, the articles of association and the most recent published annual- and semi-annual report, as well as the Danish version of the KIID, can
be obtained free of charge on the internet at www.funds.gam.com.

ESTONIA: The English version of the prospectus and the Estonian version of the KIID can be obtained free of charge from the distributor: Swedbank, AS, Liivalaia 8, EE-
15040 Tallinn or at www.funds.gam.com.

FINLAND: The English version of the prospectus and the Finnish version of the KIID can be obtained, free of charge, on the internet at www.funds.gam.com.

FRANCE: The prospectus, the annual report and the most recent half-yearly report in English and the KIID in French can be obtained free of charge from the centralising
agent in France, CACEIS Bank, 1-3, place Valhubert — 75013 Paris or on the internet at www.funds.gam.com.
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GERMANY: The legal documents in English and the KIID in German can be obtained free of charge, from the information agent GAM (Deutschland) GmbH, Taunusanlage
15, D-60325 Frankfurt am Main or on the internet at www.funds.gam.com. Paying Agent is DekaBank Deutsche Girozentrale, Hahnstrasse 55, D-60528 Frankfurt am Main.

ICELAND: The English version of the prospectus and the Icelandic version of the KIID can be obtained, free of charge, on the internet at www.funds.gam.com.

IRELAND: The legal documents can be obtained in English, free of charge, from GAM Fund Management Limited, George’s Court, 54-62 Townsend Street, Dublin 2,0n
the internet at www.funds.gam.com.

ITALY: This document is destined exclusively for internal use by intermediaries appointed by GAM and/or institutional or qualified investors and shall not be passed on to
third parties. Particularly, this document shall not be used as advertising material for public distribution or any other kind of public offering of the funds, their sub-funds
or share categories. The Prospectus, the Key Investor Information Document — KIID, the annual, the semi-annual reports as well as the subscription form and the Italian
distribution partners’ list of each subfund are not included in the above mentioned restriction. The English version of the prospectus and the Italian version of the KIID can
be obtained, free of charge, on the internet at www.funds.gam.com.

LATVIA: The English version of the prospectus and the Latvian version of the KIID can be obtained free of charge from the authorized representative: Swedbank AS, Balasta
dambis 1a, LV-1048 Riga or at www.funds.gam.com

LIECHTENSTEIN: The legal documents in English and the KIID in German, can be obtained free of charge from the paying agent Liechtenstein LGT Bank AG, Herrengasse
12, FL-9490 Vaduz or on the internet at www.funds.gam.com. LITHUANIA: The English version of the prospectus and the Lithuanian version of the KIID can be obtained
free of charge from the authorized representative: Swedbank AB, Konstitucijos pr. 20A, LT - 03502 Vilnius or at www.funds.gam.com.

LUXEMBOURG: The legal documents in English can be obtained free of charge, from GAM (Luxembourg) SA or on the internet at www.funds.gam.com.
NETHERLANDS: The English version of the prospectus and the Dutch version of the KIID can be obtained free of charge on the internet at www.funds.gam.com.
NORWAY: The English version of the prospectus and the Norwegian version of the KIID can be obtained, free of charge, on the internet at www.funds.gam.com.

SPAIN: The legal documents can be obtained in English, respectively for the KIID in Spanish, free of charge, from the Paying Agent in Spain, ATL 12 Capital Inversiones
AV, S.A., Montalban 9, 28014 Madrid or on the internet at www.funds.gam.com.

SWEDEN: The English version of the prospectus and the Swedish version of the KIID can be obtained free of charge from the Paying Agent, MFEX Mutual Funds Exchange
AB, Linnégatan 9-11, SE-114 47 Stockholm or on the internet at www.funds.gam.com.

SWITZERLAND: The legal documents can be obtained in German, free of charge, from the Swiss Representative: GAM Investment Management (Switzerland) Ltd.,
Hardstrasse 201, Postfach, CH-8037 Zurich or on the internet at www.funds.gam.com. Paying Agent is State Street Bank International GmbH, Munich, Zurich Branch,
Beethovenstrasse 19, CH-8027 Zurich

UNITED KINGDOM: As far as UCITS described herein are recognised schemes under section 264 of the Financial Services and Markets Act 2000: Copies of the legal
documents can be obtained in English, free of charge, from the Facilities Agent GAM Sterling Management Limited, 8 Finsbury Circus, London, EC2M 7GB (authorised and
regulated by the FCA) or on the internet at www.funds.gam.com. Investments in the funds are not protected by the Financial Services Compensation Scheme.

HONG KONG: In Hong Kong, this material is restricted to professional investors (as defined in the Securities and Futures Ordinance (Cap 571)) only. JAPAN: In Japan,
the funds mentioned herein are not registered for public sale or private placement (except for some of the funds, if applicable) pursuant to the Law on Investment Trusts
and Investment Companies and shall not be disclosed publicly pursuant to the Financial Instruments and Exchange Law (the “FIEL’). Therefore, none of the Shares of the
funds mentioned herein may be solicited in Japan or to residents in Japan. This material is intended for circulation to professional, institutional and/or qualified investors
only. Any person in receipt of this material is not allowed to distribute it to residents in Japan nor communicate to residents in Japan about the funds mentioned herein.

SINGAPORE: In Singapore, shares of the fund may only be offered to institutional and accredited investors (as defined in the Securities and Futures Act (Cap.289)) (‘SFA’)
and this material is limited to the investors in those categories.

ASIA PACIFIC: In other countries in Asia Pacific, this material should only be distributed in accordance with the applicable laws in the relevant jurisdiction.

AUSTRALIA: The information in these materials is for general information only and only for investors classified as a wholesale client under the Corporations Act 2001 (Cth)
and Corporations Regulations 2001 (Cth). This information has been prepared without taking into account the objectives, financial situation or needs of investors. Before
making an investment decision, prospective investors should make their own enquiries and evaluations they consider to be appropriate to determine the suitability of any
investments and should seek all necessary financial, legal, tax and investment advice.

Shares/units in the funds/trusts described in these materials are not available for sale in any jurisdiction in which such sale would be prohibited. These materials do not
constitute an offer, solicitation or recommendation to subscribe for shares/units in the funds/trusts described herein and is by way of information only. It is intended solely
for the use of the person who has been given this information and may not be reproduced or distributed to any other person. Subscriptions will only be received and shares/
units issued on the basis of the current Fund Prospectus/Trust Scheme Particulars.

Past performance is not indicative of future performance. All investments carry risk. The price of shares/units and the income from the funds/trusts can go down as well as
up and may be affected by changes in rates of exchange. An investor may not get back the amount invested.

Whilst every effort has been made to ensure the accuracy of the financial information herein, its accuracy, reliability or completeness is not guaranteed. All opinions and
estimates in this information are subject to change without notice.

The financial services are provided to Australian wholesale investors by GAM International Management Limited (GIML) and its representatives. GIML is exempt from the
requirement to hold an Australian financial services licence under the Corporations Act 2001 (Cth) in respect of the financial services it provides to wholesale clients, and is
not authorised to provide financial services to retail clients in Australia. GIML is regulated by the Financial Conduct Authority under the laws of the United Kingdom, which
differ from Australian laws.

GIML has filed a notice pursuant to ASIC Class Order CO 03/1099 and is exempt from registration in Australia in respect of the financial services it provides to wholesale
investors in Australia

Within the UK, this material has been issued and approved by GAM London Ltd, 8 Finsbury Circus, London, EC2M 7GB, authorised and regulated by the Financial Conduct
Authority.



