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Requested solution 

Thank you for requesting further information about GAM and our fund solutions. Our understanding of your 

investment requirements and objectives are set out below, and are based on our interpretation of the 

information provided by your Financial Adviser.  

Requested Fund   Balanced  

  

Time horizon Long-term (five years plus) 

  

Reporting currency GBP 

  

Sum to invest 100,000 

 

We understand that your risk profile is in line with the strategy summarised below. 

Strategy summary 

Investment style GAM Star Balanced may have a significant exposure to global and UK 

equities which should generate strong returns in the long-term. The portfolio 

may also have a meaningful allocation to fixed interest instruments 

including government, emerging market, corporate and convertible bonds 

for capital protection purposes. The remainder of the holdings will be in 

select absolute return funds which target positive returns uncorrelated to 

broader risk markets and each other, and alternative investment funds. 

Time horizon An investment in the strategy is designed to be a long-term investment of 

typically five years; therefore investors should not expect to obtain short 

term gains from such investment. 
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Investment approach 

Our primary aim is to generate superior risk-adjusted returns ahead of our peer group. We achieve this through 

combining both active manager selection and asset allocation.  

Over time, we have cultivated a unique global network of more than 100 best-in-class investment managers 

and have invested significantly in building the infrastructure to operate and service it. We are not drawn to 

brand names, but seek managers based on talent. This gives advisers access to a rare depth of investment 

expertise including relatively undiscovered talent, elite boutiques and some big household names. Many of 

these are unavailable to new investors ‘off the street’. 

Instead of being constrained by benchmarks, we invest where we see the best opportunities. We continually 

assess and re-evaluate our asset class and manager allocations in order to meet long-term objectives as well 

as capture short-term opportunities. This active approach allows us to deliver the appropriate balance between 

capital preservation and capital appreciation within clearly defined risk and return objectives. 

 

 

Portfolio structure 

We invest across a range of asset classes in order to achieve our investment objectives. These include: 

Fixed Income 

As well as sourcing external managers, our highly experienced in-house fixed income 

team has been managing developed market, emerging market and specialist sector-

based investment strategies, such as convertibles, high-yield and credit, for clients in 

combination with traditional fixed income strategies, since 1983. 

Equity 

Complementing our manager research team, our in-house managers invest in stocks 

across the globe including UK, European, North American, Japanese, Asia-Pacific and 

emerging markets. Additionally, we actively identify themes that will provide investment 

opportunities such as technology. 

Absolute Return 

We have more than 20 years’ experience in investing in absolute return strategies, with a 

dedicated focus on liquid, cash-plus regulated vehicles across a broad range of asset 

classes. 

Alternatives 

We have one of the world’s best-resourced and most experienced hedge fund research 

teams, who look to identify opportunities in currency, commodities, property and 

structured products. 

Cash 

In line with our philosophy of preserving capital first, the investment team can access a 

range of liquid instruments, such as cash or money market funds, when market 

conditions indicate they would be appropriate. 
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Historic performance and benchmarks 

 
 
 

 

 
Risk characteristics 

 
 

Past performance is not an indicator of future performance and current or future trends. The 
gross performance does not refer to the fund and does not include the effect of commissions, 
fees and other charges, which may have a negative effect on the net performance. 

 

 

Past performance is not an indicator of future performance and current or future trends. The data 

does not refer to the fund, which may vary from it.  

 



Portfolio Illustration Investment Illustration for Client of GAM   4 

 

Portfolio asset allocation 

Based on your investment size, exposure to our current holdings would be as follows: 

 True market 
exposure 
weight % 

Live portfolio illustration 
GBP 100,000 

investment in GAM Star Balanced 
as at 30 September 2020 

Cash & Fixed Interest 31.6 31,604 

Liquidity 6.1 6,082 

GAM Star Credit Opportunities GBP 7.6 7,572 

GAM Star MBS Total Return Unhedged 5.8 5,836 

Active Global High Income Bond Fund Hedged 4.2 4,249 

Active Global High Income Bond Fund Unhedged 4.1 4,111 

GAM Star MBS Total Return Hedged 3.8 3,754 

Absolute Return 4.2 4,190 

JPM Global Macro Opportunities Fund 4.2 4,190 

Global Equity 4.7 4,706 

GAM Star Disruptive Growth 4.7 4,706 

Europe Equity 15.8 15,828 

Polar Capital Funds UK Value Opportunities Fund 3.9 3,901 

Ninety One Funds UK Alpha Fund 3.6 3,648 

Hermes Europe ex-UK Equity 3.4 3,411 

Alken Continental Europe 2.8 2,810 

Amundi Prime Eurozone ETF 2.1 2,058 

North America Equity 12.8 12,792 

Loomis Sayles US Equity Leaders 5.5 5,472 

Amundi Prime USA ETF 5.4 5,368 

iShares Edge MSCI USA Value  2.0 1,952 

Asia Pacific Equity 16.9 16,884 

Coupland Cardiff Japan Alpha 6.0 6,026 

JPM Japan Fund 5.3 5,292 

Veritas Asian 2.9 2,918 

CompAM Cadence Strategic Asia 2.6 2,648 

Emerging Equity 8.0 8,021 

RWC Global Emerging Markets Fund 2.8 2,813 

GAM Emerging Equity 2.6 2,632 

Amundi Msci Emerging Markets ETF 2.6 2,577 

Alternatives  6.0 5,975 

iShares Physical Gold ETC 3.2 3,180 

Premier Pan European Property Share 2.8 2,795 

Total 100.0 100,000 

   

   

   

   

   

   

   

   

   

   

 

Source: GAM.  

Some of the funds may not have been registered for distribution in your country of residence. Assets and allocations are subject to change. Totals may 
not sum due to rounding. 
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Charges and management of the portfolio 

Portfolio charges 

GAM Star Balanced (GBP Z Accumulation class) is a regulated, daily dealing UCITS1 vehicle and has an 

annual management charge, including administration of 0.5% (inclusive of VAT). Please note, that as of 1 

January 2015 the on-going charge of all our risk-rated funds was capped at 1.28%. Should annual charges rise 

above this figure GAM will fulfil all additional costs 2.We place great emphasis on client service and this charge 

covers our services for portfolio construction, manager selection, overall portfolio management, and reporting 

(including 24 hour online access).  

Investment team 

Your advisor will be the primary point of contact for your investment with GAM, and will ensure that the strategy 

selected continues to be the most appropriate for your circumstances. Detailed below are GAM individuals who 

are responsible for supporting your advisor. Your advisors primary contact at GAM will be Daragh O'Sullivan. 

Charles Hepworth 

Investment Director and a member of GAM's Managed Portfolios Investment Team 

 

Charles is responsible for developing and managing outsourcing solutions for UK 

independent financial advisers within GAM’s discretionary fund management 

service. Prior to joining GAM in May 2012, Charles was an executive director at 

Quilter, responsible for running the Managed Fund Solutions since 2001. He started 

at Quilter as an assistant fund manager in 1994. Prior to this, Charles was a deputy 

fund manager at Albert E Sharp, specialising in managing money for private clients. 

He began his career at SG Warburg in 1991. Charles holds a BSc (Hons) in 

Biotechnology from Leeds University, is a CFA and CAIA Charterholder, and is a 

fellow of the Chartered Institute for Securities and Investment. He is based in 

London. 

James McDaid 

Investment Manager and a member of GAM's Managed Portfolios Investment Team 

 

James is responsible for developing and managing outsourcing solutions for UK 

independent financial advisers within GAM’s discretionary fund management 

service. Prior to joining GAM in May 2012, he was an investment manager at Quilter 

responsible for managing private client portfolios and client relationships within the 

Managed Fund Solutions. James started at Quilter as an assistant fund manager in 

2001, focussing on Asia-Pacific and Japanese equity markets. He began his career 

as a dealer at TD Waterhouse Investor Services. James is a CFA and CAIA 

Charterholder, a Chartered Wealth Manager and holds a BA in Accountancy and 

Finance from Leeds Metropolitan University. He is based in London.  

 

Client Relationship Manager 

Daragh O'Sullivan 

Client Director 

T  +44 (0) 20 7393 8697 

E daragh.osullivan@gam.com 

 

GAM London Limited 

8 Finsbury Circus 

London 

EC2M 7GB 

www.gam.com 

 

 
1 UCITS – Undertakings for Collective Investments in Transferable Securities. 

2 Removal of cap at director’s discretion. OCF figure includes annual expenses incurred by underlying fund holdings. 
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Important Information 

The risks described herein should not be considered to be an exhaustive list of the risks which 

potential investors should consider before investing in a Fund.  Please refer to the prospectus and the 

relevant KIID document for more information on the relevant risks. 

Credit / Debt Securities Risk: A security issuer may not be able to meet its obligations to make timely 

payments of interest and principal. An investor should not make an investment unless the investor is prepared 

to lose all or a substantial portion of the investment.  

Market Risk: The performance of the funds depends to a large extent on the correct assessment of price 

movements of bond, stock, foreign currency and other financial instruments such as derivatives.  The value of 

securities may fluctuate in response to the market’s perception of issuer creditworthiness may be sensitive to 

changes in interest rates. 

Liquidity Risk: Some investments can be difficult to sell quickly which may affect the value of the Fund and, in 

extreme market conditions, its ability to meet redemption requests. 

Counterparty risk: There is no guarantee that counterparties involved in some of the financial instruments 

used to hedge/ protect investments (derivatives) will meet their obligations.  If a counterparty were to default, 

the unrealised profit on the contract and its market exposure may be lost.  

Operational / Third Party Risk: the fund(s) may invest in a number of third party funds and has direct and 

indirect dependence on third party service providers. The fund(s) may suffer disruption or loss in the event of 

their failure. 

Currency Risk: Changes in the exchange rate between the currencies may lead to a depreciation of the value 

of the fund(s)’s assets.  

Country Risk: Some investments may have a political risk, exchange rate risk, economic risk, sovereign risk 

and transfer risk, which is the risk of capital being locked up or frozen by government action. Country risk varies 

from one country to the next. 
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Legal disclaimer 

Source: GAM, unless otherwise stated. (Where applicable and, unless otherwise noted, performance is shown net of fees, on a NAV 

to NAV basis).GAM has not independently verified the information from other sources and no assurance can be given as to whether 

such information is accurate, true or complete and GAM makes no warranty, expressed or implied, regarding such information. 

Every effort has been made to ensure the accuracy of the information provided, but GAM cannot be held responsible for any errors 

or omissions.  While every effort has been made to ensure the accuracy of the financial information herein, you should note that 

some of the information may be based on unaudited or otherwise unverified information. 

This material is confidential and intended solely for the use of the person, persons or entities with nationality of or respectively with 

their residence, domicile or registered office in a State or Country in which such distribution, publication, making available or use is 

not contrary to laws or other regulations, and may not be reproduced, copied or given, in whole or in part, to any other person. It is 

aimed at sophisticated, professional, eligible, institutional and/or qualified investors/ intermediaries appointed by GAM 

who have the knowledge and financial sophistication to understand and bear the risks associated with the investments 

described.  

Nothing contained herein constitutes investment, legal, tax or other advice, nor is it to be solely relied on in making an investment or 

other decision. This document qualifies as marketing material. 

The views expressed herein are those of the manager at the time and are subject to change. The price of shares may go down as 

well as up and the price will depend on fluctuations in financial markets outside GAM's control. As a result an investor may 

not get back the amount invested. Past performance is not indicative of future performance and reference to a security is 

not a recommendation to buy or sell that security. Holdings and allocations are subject to change. Prices quoted refer to 

accumulation shares, unless otherwise stated. Historic data may be subject to restatement from time to time.  

This is not an invitation to invest in any GAM product or strategy. Investments should only be made after a thorough reading of the 

current prospectus, offering memorandum, the Key Investor Information Document “KIID”, the articles of association and the current 

annual and semi-annual reports (the “legal documents”), as well as after consulting an independent finance and tax specialist. The 

legal documents can be obtained in hard copy and free of charge from the addresses indicated below.  

Some of the sub-funds may not be registered for sale in all jurisdictions. Therefore, no active marketing must be carried out for them. 

Subscriptions will only be received and shares or units issued on the basis of the current fund prospectus.  

Shares of the fund have not been registered under the US Securities Act of 1933, as amended (the “Securities Act”) and the fund is 

not registered under the US Investment Company Act of 1940, as amended (the “Company Act”). Accordingly, unless an exemption 

is available, such shares may not be offered, sold or distributed in the United States or to US persons.  However, pursuant to an 

exemption from registration under the Securities Act and the Company Act, the shares may be sold or resold in the United States or 

to certain qualified US investors in transactions that do not constitute a public offering. In addition, certain GAM products are closed 

to all US investors. 

This material/presentation may mention sub-funds of GAM Star Fund p.l.c., registered office at George’s Court, 54-62 Townsend 

Street, Dublin 2, Ireland, an umbrella investment company with variable capital and segregated liability between the sub-funds, 

incorporated under the laws of Ireland and authorised by the Central Bank of Ireland (CBI) as a UCITS Fund in accordance with the 

Directive 2009/65/EC. Management Company is GAM Fund Management Limited, George’s Court, 54-62 Townsend Street, Dublin 

2, Ireland. 

SWITZERLAND: The legal documents in German can be obtained free of charge, from the Swiss Representative: GAM Capital 

Management (Switzerland) Ltd., Hardstrasse 201, CH - 8005 Zurich or on the internet at www.gam.com. Paying Agent is State 

Street Bank International GmbH, Munich, Zurich Branch, Beethovenstrasse 19, CH-8027 Zurich  

GERMANY: The legal documents in English and the KIID in German can be obtained free of charge, from the information agent 

GAM (Deutschland) GmbH, Taunusanlage 15, D-60325 Frankfurt am Main or on the internet at www.gam.com. Paying Agent is 

DekaBank Deutsche Girozentrale, Hahnstrasse 55, D-60528 Frankfurt am Main.  

AUSTRIA: The legal documents in English and the KIID in German can be obtained free of charge, from the Paying Agent in Austria, 

Erste Bank der oesterreichischen Sparkassen AG, Graben 21, A-1010 Vienna or on the internet at www.gam.com.  

BULGARIA: The English version of the prospectus and the Bulgarian version of the KIID can be obtained, free of charge, on the 

internet at www.gam.com.  

DENMARK: This document is destined exclusively for professional or institutional investors in Denmark and shall not be passed on 

to third parties. Particularly, this document shall not be used as advertising material for distribution to retail investors or any other 

kind of public offering of the funds, their sub-funds or share categories. The English version of the prospectus, the articles of 

association and the most recent published annual- and semi-annual report, as well as the Danish version of the KIID, can be 

obtained free of charge on the internet at www.gam.com. 

FINLAND: The English version of the prospectus and the Finnish version of the KIID can be obtained, free of charge, on the internet 

at www.gam.com.  

FRANCE: The prospectus, the annual report and the most recent half-yearly report in English and the KIID in French can be 

obtained free of charge from the centralising agent in France, CACEIS Bank, 1-3, place Valhubert – 75013 Paris or on the internet at 

www.gam.com.  

IRELAND: The legal documents in English can be obtained free of charge from the Management Company GAM Fund Management 

Limited, George’s Court, 54-62 Townsend Street, Dublin 2 or on the internet at www.gam.com.  

http://www.gam.com/
http://www.gam.com/
http://www.gam.com/
http://www.gam.com/
http://www.gam.com/
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LIECHTENSTEIN: The legal documents in English and the KIID in German can be obtained free of charge, from the representative 

and paying agent Liechtenstein LGT Bank AG, Herrengasse 12, FL-9490 Vaduz or on the internet at www.gam.com.  

LUXEMBOURG: The legal documents in English can be obtained free of charge, from the Paying Agent in Luxembourg J.P. Morgan 

Bank Luxembourg S.A., 6, route de Trèves, L‑2633, Senningerberg or on the internet at www.gam.com.  

NETHERLANDS: The English version of the prospectus and the Dutch version of the KIID can be obtained free of charge on the 

internet at www.gam.com. NORWAY: The English version of the prospectus and the Norwegian version of the KIID can be obtained, 

free of charge, on the internet at www.gam.com.  

PORTUGAL: The English version of the prospectus and the Portuguese version of the KIID can be obtained, free of charge, on the 

internet at www.gam.com.  

SPAIN: The legal documents in English and the KIID in Spanish can be obtained free of charge from the representative in Spain, 

ATL 12 Capital Inversiones A.V., S.A., Montalbán 9, 28014 Madrid or on the internet at www.gam.com.  

SWEDEN: The English version of the prospectus and the Swedish version of the KIID can be obtained free of charge from the 

Paying Agent MFEX Mutual Funds Exchange AB, Linnégatan 9-11, SE-114 47 Stockholm or on the internet at www.gam.com.  

UK: As far as UCITS described herein are recognised schemes under section 264 of the Financial Services and Markets Act 2000: 

Copies of the legal documents can be obtained in English, free of charge, from the Facilities Agent GAM Sterling Management 

Limited, 8 Finsbury Circus, London EC2M 7GB (authorised and regulated by the FCA) or on the internet at www.gam.com. 

Investments in the funds are not protected by the Financial Services Compensation Scheme. 

ITALY: This document is destined exclusively for internal use by intermediaries appointed by GAM and/or institutional or qualified 

investors and shall not be passed on to third parties. Particularly, this document shall not be used as advertising material for public 

distribution or any other kind of public offering of the funds, their sub-funds or share categories. The Prospectus, the Key Investor 

Information Document – KIID, the annual, the semi-annual reports as well as the subscription form and the Italian distribution 

partners’ list of each subfund are not included in the above mentioned restriction. The English version of the prospectus and the 

Italian version of the KIID can be obtained, free of charge, on the internet at www.gam.com.  

HONG KONG: In Hong Kong, this material is restricted to professional investors (as defined in the Securities and Futures Ordinance 

(Cap 571)) only.  

JAPAN: In Japan, the funds mentioned herein are not registered for public sale or private placement (except for some of the funds, if 

applicable) pursuant to the Law on Investment Trusts and Investment Companies and shall not be disclosed publicly pursuant to the 

Financial Instruments and Exchange Law (the "FIEL"). Therefore, none of the Shares of the funds mentioned herein may be solicited 

in Japan or to residents in Japan. This material is intended for circulation to professional, institutional and/or qualified investors only. 

Any person in receipt of this material is not allowed to distribute it to residents in Japan nor communicate to residents in Japan about 

the funds mentioned herein.  

SINGAPORE: In Singapore, this material is limited to institutional investors (as defined in the Securities and Futures Act (Cap.289)) 

(‘SFA’) only and does not constitute to an offer to subscribe for shares in any of the funds mentioned herein. OR for restricted 

recognized schemes: In Singapore, shares of the fund may only be offered to institutional and accredited investors (as defined in the 

Securities and Futures Act (Cap.289)) (‘SFA’) and this material is limited to the investors in those categories.  

ASIA PACIFIC: In other countries in Asia Pacific, this material should only be distributed in accordance with the applicable laws in 

the relevant jurisdiction.  

ISRAEL: No action has been or will be taken in Israel that would permit an offering of the products or a distribution of this marketing 

document to the public in Israel. In particular, the marketing document had not been reviewed or approved by the Israeli Security 

Authority. Accordingly, this marketing document may be used to offer or sell any products directly or indirectly only to investors of the 

type listed in the First Supplement to the Israeli Securities Law, 1968, and for that purpose only. This marketing document may not 

be reproduced or used for any other purpose, nor be furnished to any other person other than those to whom copies have been sent. 

Any offeree who purchases the product is purchasing it according to its own understanding, for its own benefit and on its own 

account and with no aim or intention of distributing or offering it to other parties. Any offeree who purchases the product has such 

knowledge, expertise, and experience in financial and business matters as to be capable of evaluating the risks and merits of an 

investment in the product. Nothing in this marketing document should be considered Investment Advice or Investment Marketing, as 

defined in the Regulation of Investment Advice, Investment Marketing and Portfolio Management Law, 1995. 

Within the UK, this material has been issued and approved by GAM London Ltd, 8 Finsbury Circus, London EC2M 7GB, authorised 

and regulated by the Financial Conduct Authority.  

http://www.gam.com/
http://www.gam.com/
http://www.gam.com/
http://www.gam.com/
http://www.gam.com/
http://www.gam.com/
http://www.gam.com/
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